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SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE 
BUSINESS 

[Billions of dollars; quarterly data at seasonally adjusted annual rates] 

Period 

Sources Uses 

Discrep- 
ancy 

(sources 
less 

uses) 
Total 

Inter-
nal 1 

External (Net increase in liabilities) 

Total 
Capital 
expendi- 
tures 3 

Increase 
in finan-

cial assets Total 

Funds raised in markets 

Other 2 
Total 
net 

funds 
raised 

Net new 
equity 
issues 

Credit market instruments 

Total 
Securities 
and mort-

gages 

Loans 
and 

short- 
term 
paper 

1999 ................ 1,733.0 745.4 987.6 271.5 ¥110.4 381.9 271.1 110.9 716.1 1,852.9 883.0 969.9 ¥119.9 
2000 ................ 1,973.9 736.5 1,237.4 244.5 ¥118.2 362.7 187.1 175.6 992.9 2,173.0 963.8 1,209.2 ¥199.1 
2001 ................ 864.5 769.3 95.2 163.8 ¥48.1 211.9 398.6 ¥186.7 ¥68.5 1,021.0 843.4 177.6 ¥156.6 
2002 ................ 909.3 824.4 84.9 6.8 ¥16.2 23.0 166.3 ¥143.1 78.1 915.9 785.8 130.1 ¥6.7 
2003 ................ 854.4 841.0 13.4 47.2 ¥39.6 86.8 216.5 ¥129.7 ¥33.7 885.8 803.2 82.6 ¥31.4 
2004 ................ 1,554.5 945.5 609.0 80.2 ¥122.7 202.8 132.7 70.1 529.0 1,665.6 882.5 783.1 ¥111.1 
2005 ................ 2,052.8 1,091.6 961.2 ¥12.9 ¥343.1 330.2 263.6 66.7 974.1 1,947.6 989.8 957.8 105.2 
2006 ................ 1,929.5 1,093.0 836.5 ¥102.0 ¥567.7 465.8 310.2 155.6 938.4 1,856.6 1,143.5 713.1 72.9 
2007 ................ 2,320.6 1,108.8 1,211.8 52.7 ¥790.1 842.8 439.9 403.0 1,159.1 2,226.7 1,182.5 1,044.2 93.8 
2008 ................ 1,604.4 1,149.0 455.4 33.8 ¥334.9 368.7 250.9 117.9 421.6 1,531.4 1,187.4 344.0 73.1 

2007: I ........... 2,364.4 1,058.2 1,306.2 174.0 ¥537.8 711.8 416.1 295.7 1,132.2 2,221.9 1,115.8 1,106.1 142.6 
II ......... 2,369.8 1,107.7 1,262.1 165.2 ¥752.6 917.8 525.6 392.2 1,096.9 2,234.0 1,169.4 1,064.6 135.8 
III ........ 2,336.0 1,110.6 1,225.4 79.4 ¥831.8 911.2 368.8 542.5 1,146.0 2,245.5 1,241.5 1,004.0 90.5 
IV ........ 2,212.1 1,158.5 1,053.6 ¥207.7 ¥1,038.0 830.3 448.9 381.5 1,261.2 2,205.7 1,203.4 1,002.3 6.4 

2008: I ........... 1,775.6 1,103.8 671.8 31.6 ¥431.8 463.4 261.4 202.0 640.2 1,707.5 1,212.6 494.9 68.2 
II ......... 1,700.9 1,107.8 593.1 245.8 ¥218.7 464.6 412.9 51.7 347.3 1,577.9 1,190.9 387.0 122.9 
III ........ 1,611.3 1,234.2 377.1 55.7 ¥341.9 397.6 135.8 261.8 321.5 1,489.1 1,185.7 303.4 122.2 
IV ........ 1,330.0 1,150.3 179.7 ¥198.0 ¥347.1 149.1 193.2 ¥44.1 377.6 1,350.9 1,160.2 190.7 ¥20.8 

2009: I ........... 1,376.4 1,143.5 232.9 30.7 ¥122.9 153.6 583.8 ¥430.2 202.3 1,217.5 926.0 291.5 158.9 
II p ........ 1,416.4 1,138.8 277.6 160.3 88.0 72.3 358.4 ¥286.1 117.2 1,234.6 820.0 414.6 181.9 

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign 
earnings retained abroad, inventory valuation adjustment, and net capital transfers. 

2 Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other). 

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
ventory valuation adjustment, and nonproduced nonfinancial assets. 

Source: Board of Governors of the Federal Reserve System. 

CONSUMER CREDIT 
[Billions of dollars; seasonally adjusted] 

Period 

Consumer credit outstanding (end of period) Net change in consumer credit out-
standing 1 

Total Revolving 
Non-

revolving 2 Total Revolving 
Non-

revolving 2 

1999: Dec ............................................................................... 1,531.1 610.7 920.4 110.1 29.3 80.8 
2000: Dec ............................................................................... 1,716.5 683.5 1,033.0 185.4 72.8 112.6 
2001: Dec ............................................................................... 1,866.2 715.2 1,151.0 149.7 31.7 118.0 
2002: Dec ............................................................................... 1,970.8 750.9 1,219.9 104.6 35.7 68.9 
2003: Dec ............................................................................... 2,076.1 767.7 1,308.4 105.3 16.8 88.5 
2004: Dec ............................................................................... 2,191.5 799.2 1,392.3 115.4 31.5 83.9 
2005: Dec ............................................................................... 2,291.0 829.8 1,461.2 99.5 30.6 68.9 
2006: Dec ............................................................................... 2,384.8 871.3 1,513.5 93.8 41.5 52.3 
2007: Dec ............................................................................... 2,519.5 939.6 1,579.9 134.7 68.3 66.4 
2008: Dec ............................................................................... 2,559.1 957.3 1,601.8 39.6 17.7 21.9 

2008: Sept .............................................................................. 2,578.3 975.2 1,603.2 2.2 .1 2.1 
Oct ............................................................................... 2,575.0 970.8 1,604.1 ¥3.3 ¥4.4 .9 
Nov ............................................................................... 2,564.5 964.0 1,600.6 ¥10.5 ¥6.8 ¥3.5 
Dec ............................................................................... 2,559.1 957.3 1,601.8 ¥5.4 ¥6.7 1.2 

2009: Jan ............................................................................... 2,564.4 955.4 1,609.0 5.3 ¥1.9 7.2 
Feb ............................................................................... 2,551.4 942.7 1,608.7 ¥13.0 ¥12.7 ¥.3 
Mar .............................................................................. 2,535.3 934.3 1,601.0 ¥16.1 ¥8.4 ¥7.7 
Apr ............................................................................... 2,518.0 925.9 1,592.0 ¥17.3 ¥8.4 ¥9.0 
May .............................................................................. 2,509.2 916.6 1,592.6 ¥8.8 ¥9.3 .6 
June ............................................................................. 2,493.7 911.7 1,582.0 ¥15.5 ¥4.9 ¥10.6 
July .............................................................................. 2,480.5 909.0 1,571.5 ¥13.2 ¥2.7 ¥10.5 
Aug .............................................................................. 2,470.6 898.9 1,571.7 ¥9.9 ¥10.1 .2 
Sept p ............................................................................ 2,455.8 889.0 1,566.8 ¥14.8 ¥9.9 ¥4.9 

1 Change based on data in billions of dollars as shown here. For year-end data, change from 
preceding year-end; for monthly data, change from preceding month. 

2 Includes automobile loans and all other loans not included in revolving credit, such as loans 
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse-
cured. 

NOTE.—Effective October 7, 2003 data beginning 1977 include student loans extended by 
the Federal Government and by SLM Holding Corporation. 

Source: Board of Governors of the Federal Reserve System. 
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